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Your lines are muted

Type questions in the
Q & A section at the
bottom of your screen

Presentation is posted:
Pierrolaw.com/Resources

Under “Medicaid
Planning”

Fill out our Survey with

feedback

WELCOME- HOUSEKEEPING
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Trusted Counsel
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Victor Oberting Anthony Khatchoui Frank Hemming Harvey Schneider Theresa Skaine Hanna Dameron Kristin Peck



AGENDA3.7.22

A Medicaid Basics

A Eligibility: 2022 numbers
A How to qualify

A Penalties

A Next steps
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GOALS OF ESTATE PLANNING

Appoint individuals to handle various
management functions during life and
after death

Protect and preserve assets from
creditors, taxes and probate, and to
gualify for long -term care benefits

Provide a legacy to secure your familg
future by preserving wealth




VIRTUAL ESTATE
PLANNING

*Consult with your
attorney by phone,
video conference or
In-person

e ——

*Review docs
virtually with audio
and video

*Doc. Execution
' must be ‘in-person’

-




KEY QUESTIONS ON PAYING FOR LTC

1. Where would you want to live?

2. Who would take care of you?
3. How would you pay for it?

Private LTC
Self Insurance

Insuring + Life
Products

Medicaid
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NEW 2022 MEDICAIELIGIBILITYNUMBERS

Monthlylncome

Individual (ahome) $934 (+$20)
Couple(both at home) $1,367(+$20)
MinimumMonthly MaintenancéNeedsAllowance (MMMNA3  $3,435
Resources
Individual $16,801
Couple(both at home) $24,001
Comm. Spous&esourcéllowance $74,820(or the spousashareof 1/2 combined

resources up to amaximumof $137,400)

1-Thefirst$20 of monthlyncomeperhouseholdilinotbe countedvhendetermininthe eligibilitpf thoseMedicaicpplicantsvhoareagedylindor disabledihcome
includesnoniesomingn eachmonthsuchas Sociabecuritpensiomentpaymentanddisabilitpayments

2 0 If Community Spouse makes less 8)d48530f their own income, they will receive a portion of thei spoeaeh $259.50
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EXEMPT ASSETS

Some assets that are exempt:
A $16,800
A Pre-paid burial
A Income producing property business assets
A Life insuranceé face value less than $1,500!
Al RA i n O0OPeri odmaordXxeeptione nt St at us
A One Car

Non -Exempt Assets= EVERYTHING ELSE!
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=<
YOUR HOME Vi

A Exempt if you, a spouse or minor or disabled child lives there

A Transfer exemptions

A Intent to return home

A Liens + Estate Recovery
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ALSO NEW IN 2022: RESTRICTIONS TO ELIGIBILITY F
MEDICAID HOME CARE

Do Your Clients Want to Age at Home? New York Rules Made 10/1/20 -
Effective Spring and Summer 2022* Will Make it Harder to Qualify

Community

A Home health care
- Assisted living facility

Chronic Care

 Nursing home care

« 5-year lookback
« Medicaid managed long-term care

« Adult day care
« No lookback under current rules
« 2 | yr. lookback passed

- Transfer penalties = # of mos.
« “Rule of Halves” planning

*Awaiting NYS DOH Guidance
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5YEAR LOOK BACK

A Applies toNursing Home/
Chronic Care Medicaid

A All transfers of norexempt assets
are added up5 years worth

A The total is then divided by the NY
divisor = average monthly nursing
home cost
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